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peace, just as the Communist creed has done during the
last peace.

It is likely to be a chastened Europe that emerges from
this war* The inevitable political and economic decline of
Europe was hastened by the World War, and in Britain we
are well aware that in wealth and economic well-being we
have not recovered from that war and never can do so. The
same is true in varying degree of other countries. Driven by
an urgent need to ward off the evil of war which has inflicted
so much injury and loss twice in a generation, the nations are
likely to seek to establish a new international order.

At the Versailles Conference the frontiers of Europe were
redrawn with, in general, a remarkable adherence to the
principle of self-determination. During the twenty years after
1918, fewer Europeans lived under alien rule than at any
time in history. Indeed the true indictment of the statesmen
at Versailles is not that they were harsh and vindictive, but
rather that they were too idealistic; they respected so much
the ethnological differences between the peoples that they
forgot the need to give to the succession States a sound
economic basis. At the next peace conference it will certainly
be found that the Versailles frontiers do not need many
sweeping modifications, but a ^olherein or at least a plan of
economic co-operation amongst all the countries of Eastern
Europe will be essential. The Austro-Hungarian Empire was
an admirably balanced economic unit, but it exploded be-
cause it ignored the sentiment of nationalism. The disrup-
tion of the Empire into the succession States marked the
triumph of political nationalism, but the economic nation-
alism which accompanied it impoverished them all. The
next peace must aim at combining political independence
with economic co-operation.

Because of the impoverishment and unemployment which
will result from the war, attention is likely to be devoted
primarily to an attempt to revive trade and raise the stand-
ard^ living. When we look back on the last twenty years and
recall the wise words spoken and the consistent ^sid almost
unanimous refusal of the countries to act upon them, we
might well despair of the future. And yet in these last two